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5. English Summary 

Capacity utilization in the Danish economy is still high, and economic growth has 
dampened slightly, cf. Economic Survey, August 2007. The level of employment has 
reached a new record, and unemployment has dropped to the lowest level since 
1974. The level of unemployment has been reduced by almost 90.000 persons since 
late 2003/early 2004. With low unemployment job opportunities for people on the 
margins of the labour market are particular favourable. 
 
The public finances are strong. The large surpluses in recent years have led to a re-
duction in gross and net debt, and the net debt is expected to be gone in 2007. 
 
Strong public finances are necessary to maintain and improve the Danish welfare 
system. The central governments new fiscal policy plan towards 2015 constitutes the 
main framework for the economic policy in the coming years. Within the plan there 
is room for growth in public consumption in line with the economy as a whole, a 
continuation of the tax freeze and a reduction in personal income taxes. 
 
The central government budget proposal for 2008 and the agreements with local 
governments on the economy in 2008 are in accordance with the 2015-plan. 
 
 
5.1 General government finances 
The estimates for the general government finances in 2007 and 2008 are based on 
short term projections for the Danish economy.  
 
Furthermore, the estimates are based on the central and local government budgets 
for 2007, the central government budget proposal for 2008 and the agreements with 
local governments on the economy in 2008. 
 
The estimates include new quality reform initiatives, continued suspension of the 
Special Pension contributions and a reduction in the labour market contribution rate 
from 8.0 to 7.5 per cent. After completion of the budget proposal for 2008 the cen-
tral government has put forward a proposal to ease taxation on labour income, cf. 
the fiscal policy plan towards 2015. 
 
The estimated general government finances are reduced by DKK 4¾bn in 2007 and 
DKK 4bn in 2008 compared to the May projections. 
 
The general government surplus is estimated at approx. DKK 66¼bn in 2007 and 
DKK 55¼bn in 2008, cf. table 5.1. The surpluses correspond to 3.9 per cent of GDP 
in 2007 and 3.1 per cent of GDP in 2008. 
 



 

 

Chapter 5. English Summary 

70 Budget Outlook · August 2007 

Table 5.1  
General government budget balance, 2001-2008 

 
  2001 2002 2003 2004 2005 2006 2007 2008  

 DKK bn, current prices          
 May 2007 15.8 3.2 -1.4 27.9 71.8 69.1 71.0 59.3  
 August 2007 15.8 3.2 -1.4 27.9 71.8 76.5 66.2 55.2  
 Central government, hereof 2.9 3.4 -1.7 29.0 76.6 83.1 - -  
 Local governments, hereof 5.0 -0.1 0.1 -1.4 -5.2 -7.2 - -  
 Social funds, hereof 7.9 -0.1 0.2 0.2 0.4 0.6 - -  
 August 2007 

(per cent of GDP) 1.2 0.2 -0.1 1.9 4.6 4.7 3.9 3.1 
 

  
Note: The specification of the central and local government budget balances do not fully reflect that the cen-

tral government through transfers to local governments bears the risk of fluctuations in expenditures 
and revenues due to the business cycles. 

 

 

 
The general government surplus has increased from -0.1 per cent of GDP in 2003 to 
4.7 per cent of GDP in 2006. The increased surplus from 2003 to 2006 primarily re-
flects lower income transfers, from decreasing unemployment and increased em-
ployment. Lower net interest payments due to reduced public debt also contribute to 
the higher surplus together with higher oil revenues. The expected reduction in the 
general government surplus from 2006 to 2008 is primarily due to lower tax reve-
nues. 
 
Compared to the May projection, the general government surplus has been revised 
down by approx. DKK 4¾bn in 2007 and approx. DKK 4bn in 2008, cf. table 5.2. 
 

Table 5.2  
Revision of the general government budget balance from  May to August 

 
  2007 2008  

 DKK bn, current prices    
 Public consumption expenditure -3.3 -6.7  
 Public investment expenditure 0.0 -1.2  
 Labour market contributions 1.1 -3.5  
 Personal taxes etc. 3.1 11.9  
 North Sea oil and gas exploration activities 3.3 2.3  
 Pension yield taxation -5.5 -1.3  
 Compensation due to new tax on index-linked bonds -1.2 -5.0  
 Other taxes -2.7 -0.2  
 Other expenditures and revenues 0.4 -0.2  
     
 Total revision of general government budget balance -4.8 -4.0  

  
Note: Negative numbers imply reductions of the surplus due to reduced revenues or increased expendi-

tures, and positive numbers imply increases in the surplus due to increased revenues or decreased ex-
penditures. 
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Public consumption expenditures have been adjusted upwards by approx. DKK 
3¼bn in 2007 and DKK 6¾bn in 2008. The adjustment in 2007 is due to an increase 
in expected health care spending by regional governments, and the increase is pre-
sumed to be carried over into 2008. The upward adjustment in 2008 is furthermore 
due to agreed increases in local and regional government consumption expenditures 
as part of the agreements with local governments in June 2007. The upward adjust-
ment in 2008 is also due to new initiatives in the proposed public sector quality re-
form. 
 
Public investment expenditures are expected to be approx. DKK 1¼bn higher in 
2008 than estimated in May, mainly in light of the agreement with local governments 
on the economy in 2008. 
 
The revenues from the labour market contributions have been upward adjusted by 
approx. DKK 1¼bn in 2007 and downward adjusted by DKK 3½bn in 2008. In-
creases in expected employment and estimated average working hours are contribut-
ing to higher revenues in both years, but due to the reduction in the labour market 
contribution rate from 8.0 to 7.5 per cent the revenue is reduced by approx. DKK 
5bn in 2008. 
 
Revenues from personal taxes etc. are adjusted upwards by approx. DKK 3bn in 
2007 and 11¾bn in 2008. The adjustment in 2007 and part of the adjustment in 2008 
reflects the increases in employment and estimated average working hours. The de-
creased labour market contribution rate and the continued suspension of the Special 
Pension contributions in 2008 will increase taxable income and thus increase the es-
timated personal tax revenue in 2008 compared to the May projection. 
 
Revenues from the North Sea oil and gas exploration activities are adjusted upwards 
by approx. DKK 3¼bn in 2007 and approx. DKK 2¼bn in 2008 compared to the 
May projections. This is due to higher expected oil prices. 
 
The revenues from the pension yield tax have been adjusted downward by approx. 
DKK 5½bn in 2007 and DKK 1¼bn in 2008. The downward adjustment in 2007 is 
mainly due to a reduction in estimated bond prices etc. due to an upward adjustment 
in interest rates. Among other things the adjustment in 2008 is due to a revised esti-
mate of aggregate pension wealth. 
 
Holders of indexed-linked bonds are compensated by the central government corre-
sponding to approx. DKK 1¼bn in 2007 and DKK 5¼bn in 2008 to off set the ef-
fects of new pension tax rules that abolishes the tax exemption on index-linked 
bonds. The Danish pension tax rules will be altered due to a ruling from The Court 
of Justice of the European Communities. 
 
Other tax revenues have been downward adjusted by approx. DKK 2¾bn in 2007 
and approx. DKK ¼bn in 2008. The adjustment in 2007 is mainly due to a down-
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ward adjustment in vehicle registration tax revenues which reflects decreased esti-
mates for vehicle purchases compared to the May projection. 
 
Detailed information about the general government finances including adjustments 
since the May projection can be found in Annex 1. 
 
The expenditure burden, i.e. the ratio of general government expenditures to GDP, 
is expected to decrease by 3.7 percentage points from 2001 to 2008, cf. table 5.3. The 
reduction is primarily due to a decrease in the interest expenditures ratio of 2.4 per 
cent of GDP in light of lower interest rates and reduced public debt. Lower income 
transfers also contribute to the expected reduction of the expenditure ratio. 
 

Table 5.3  
Expenditure, tax and revenue burden, 2001-2008 

 
 

 2001 2002 2003 2004 2005 2006 2007 2008 

Diff. 
2001-
2008 

 

 Per cent of GDP           
 Expenditure burden1) 53.5 53.8 54.2 53.9 51.7 50.1 49.5 49.8 -3.7  
 Tax burden 48.6 48.0 48.1 49.4 50.4 48.9 48.0 47.7 -0.9  
 Revenue burden1) 54.7 54.0 54.1 55.8 56.3 54.7 53.4 52.9 -1.8  
  

1) The specification of total public expenditures and revenues deviates from the specification from Sta-
tistics Denmark. Total public expenditures reflect public consumption, which includes revenues from 
sales and calculated depreciation expenditure, and total revenues include calculated depreciation. The 
specification of public expenditure from Statistics Denmark does not include public sales, which are 
included in total revenues, and calculated depreciation is not included in public expenditures and 
revenues in the specification from Statistics Denmark. Thus, the expenditure and revenue burden dif-
fer from the ascertained burdens based on the specifications according to Statistics Denmark.     

 

 

 
The decrease in the tax burden, i.e. the ratio of aggregate tax revenues to GDP, by 
0.9 percentage points over the period 2001-2008 reflects among other things a reduc-
tion of the personal income tax to GDP ratio due to the tax cuts in 2004 and the tax 
freeze. 
 
The revenue burden, i.e. the ratio of general government revenues to GDP, is ex-
pected to decrease by 1.8 percentage points from 2001 to 2008. Apart from the esti-
mated reduction in the tax burden this is mainly due to lower interest revenues. 
 
Detailed information about the expenditure, tax and revenue burdens can be found 
in Annex 2. 
 
 
5.2 Fiscal stance 
The fiscal effect is an indicator of the fiscal policy stance. The fiscal effect measures the 
impact of fiscal policy changes on economic activity – measured by the estimated 
impact on GDP. 
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Based on the central government budget proposal and the agreement with regional 
and local governments on the economy in 2008 the fiscal effect is estimated at 0.3 
per cent of GDP in 2008, cf. table 5.4. 
 

Table 5.4 
Fiscal effect, 2001-2008 

 
  2001 2002 2003 2004 2005 2006 2007 2008  

 Per cent of GDP          
 Expenditures 0.5 0.2 -0.4 0.3 -0.1 0.0 0.0 0.2  
 Revenues -0.2 0.1 0.1 0.4 0.1 0.1 0.0 0.1  
 Fiscal effect 0.3 0.3 -0.3 0.8 0.1 0.3 0.0 0.3  
 Temporary suspen-

sion of SP1) - - - 0.1 - - - - 
 

  
1) Special pension scheme. 
 

 

 
The fiscal easeing is primarily due to the growth in real public consumption expendi-
tures by 1.7 per cent and the decrease in the labour market contribution rate from 
8.0 to 7.5 per cent. 
 
As in the May projections fiscal policy is estimated to have an almost neutral effect 
on economic activity in 2007. Real public consumption expenditure growth in 2007 
has been adjusted upwards from 1.3 per cent to 1.8 per cent, but the estimated fiscal 
effect is more than offset by a downward adjustment in real public investment ex-
penditure growth in 2007 due to an upward revision of the investments in 2006. 
 
 
5.3 Structural budget balance 
The structural budget balance is the general government budget balance mainly ad-
justed for the estimated impact on the budget from the cyclical position of the econ-
omy. Thus, the structural budget balance is determined mainly by the fiscal policy 
stance, differences between the actual and structural rate of unemployment and the 
underlying growth of the labour force. 
 
The structural budget balance is estimated at 1¾ per cent of GDP in 2007 and 1½ 
per cent of GDP in 2008, cf. figure 5.1. This is in line with the 2015-plan which pre-
supposes structural surpluses between ¾ and 1¾ per cent of GDP in the 2007-2010 
period. 
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Figure 5.1 
Actual and structural budget balance 1995-2008 
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In the period 2004-2008, the estimated structural budget balance surplus is lower 
than the actual general government budget surplus. This reflects exceptionally large 
revenues from pension yield taxation in 2004 and 2005 together with the strong cy-
clical position of the economy. The high revenues from North Sea oil and gas activi-
ties in the period 2005-2007 are also expected to have a positive impact on the actual 
general government budget balance compared to the structural level. 
 
The structural budget balance is expected to increase by 1.0 per cent of GDP from 
2003 to 2008 primarily due to lower net interest payments, cf. table 5.5. 
 
Changes in the composition of aggregate demand since 2003 have also contributed 
to the improved structural budget balance mainly due to strong growth in private 
consumption. The share of excise duties in private consumption is relatively high 
compared to other components of GDP, and strong growth in private consumption, 
therefore, tends to improve the structural budget balance. 
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Table 5.5  
Structural budget balance (per cent of GDP), 2003-2008 

 
 
 

Structural  
balance Change due to 

 

 Level 
Yearly 

change 

Fiscal 
pol-
icy1) 

Struc- 
tural 

rate of 
empl. 

North 
Sea oil 

and 
gas 

Net 
inter-

est 
Special 
items2) Demand Other 

           
 2003 0.5         
 2004 1.0 0.5 -0.9 -0.1 0.2 0.3 0.0 0.5 0.5 
 2005 2.0 1.0 -0.1 0.2 0.1 0.3 0.0 0.2 0.3 
 2006 2.4 0.4 -0.3 0.5 0.1 0.3 0.0 -0.1 -0.1 
 2007 1.7 -0.7 -0.1 0.1 0.1 0.3 0.0 0.1 -1.2 
 2008 1.5 -0.2 -0.4 -0.1 0.0 0.2 -0.1 0.1 0.1 
           
 Total - 1.0 -1.8 0.6 0.5 1.4 -0.1 0.8 -0.4 
  
Note:    The structural budget balance is not adjusted for the impact of the temporary suspension of Special Pen-

sion contributions. 
1) Due to different methods of calculation the fiscal policy effects differ from the effects used in the calcu-

lation of the fiscal effect. 
2) Special items include among other things various net current and capital transfers. 
 
 
 
5.4 Central government finances 
The central government budget proposal for 2008 implies a surplus on the current, 
investment and lending account, i.e. the CIL-account1, of approx. DKK 61¼bn or 
3.5 per cent of GDP in 2008, cf. table 5.6. 
 
The CIL-account in 2007 is estimated at approx. DKK 74¾bn which corresponds to 
4.4 per cent of GDP. 
 

Table 5.6 
CIL-account, 2007 and 2008 

 
  2007 2008  
 

 May August Diff. 
Budget  

proposal 
 

 DKK bn, current prices    
 Total revenues 636.4 629.4 -7.0 639.6  
 Total expenditures 554.1 554.6 0.5 578.3  
 CIL-account 82.3 74.8 -7.5 61.3  
 CIL-account (per cent of GDP) 4.8 4.4 -0.4 3.5  
   

 
                                                                                                                                                                                                                                                                        
1 The CIL-account differs from the central government balance in the national accounts with respect to the accruals 
concept (e.g. taxes), the treatment of financial transactions etc. In addition, some institutions that are part of the cen-
tral government accounts are not considered part of the central government sector in the national accounts, and 
some institutions that are not part of the central government accounts are considered part of the central government 
sector. 
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The estimated surpluses in 2007 and 2008 are influenced by the cyclical position of 
the economy and extraordinary large revenues from the North Sea oil and gas activi-
ties. The CIL-account is also improved due to the suspension of Special Pension 
contributions in both 2007 and 2008 which increases tax revenues. 
 
The CIL-surplus is sensitive to oil price changes and financial markets fluctuations. 
The pension yield tax is especially sensitive to interest rate and stock market fluctua-
tions. 
 
The CIL-surplus in 2007 has been downward adjusted by approx. DKK 7½bn com-
pared to the May projections. The downward adjustment in 2007 is mainly due to a 
downward adjustment in revenues from the pension yield tax by approx. DKK 
8¼bn and a downward adjustment in revenues from value added taxes and excise 
duties by almost DKK 3½bn compared to the May projection. An upward adjust-
ment in revenues from personal taxes by DKK 2¼bn increases the CIL-surplus in 
2007. 
 
Excluding one-off measures the CIL-account surplus is estimated at approx. DKK 
79¼bn in 2007 and approx. DKK 71bn in 2008, cf. figure 5.2. The correction of the 
CIL-account in both years is mainly due to extraordinary low revenues from the pen-
sion yield tax. 
 

Figure 5.2 
Central government CIL-account 1997-2008 
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5.5 Central government financing requirement and debt 
Central government debt measured as a percentage of GDP is estimated to decrease 
by approx. 4¼ percentage points from 2006 to 2007 and another 3½ percentage 
points from 2007 to 2008, cf. table 5.7. 
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Measured in nominal terms a decrease in central government debt is expected by 
DKK 110.6bn from DKK 328.1bn in 2006 to DKK 217.6bn in 2008.  
 
The expected surplus on the CIL-account is higher than the debt reductions, and the 
difference is due to cash flows, relending to government guaranteed infrastructure 
entities, bond price fluctuations and other technical issues. 
 

Table 5.7  
Central government debt, 2006-2008 

 
  2006 2007 2008  

 End of year, nominal value     

 Central government debt, DKK bn 328.1 269.8 217.6  
 Relending to infrastructure entities etc.1) 27.5 29.6 31.8  
 Central government debt, adjusted for relending 300.6 240.2 185.8  
 Central government debt, per cent of GDP 20.0 15.8 12.3  
 Central government debt, adjusted for relending, per cent of GDP 18.3 14.1 10.5  
  

1) Primarily Ørestadsselskabet I/S, A/S Storebælt and Øresundsforbindelsen A/S. 
 

 

 
In 2007 the increase in liquidity, measured as net balance, is estimated at approx. 
DKK 60.9bn, cf. table 5.8. The estimate is revised downwards compared to the May 
projection in which a net balance of DKK 68.2bn was estimated. The net balance is 
estimated to DKK 54.3bn in 2008. 
 

Table 5.8  
CIL-account and net financing requirement, 2007-2008 

 
  2007 2008  
 

 August 
Budget 

Proposal  
 

 DKK bn    
 CIL-account 74.8 61.3  
 Total relending1) -9.6 -5.5  
 Differences between posted revenues and expenditures and cash flow -4.4 -1.5  
 Net financing requirement (-net balance) -60.9 -54.3  
  

1) Including relending to infrastructure entities. 
 

 

 
The central government gross financing requirement is expected to be DKK 25.9bn 
in 2007, cf. table 5.9. This will be covered by payments of DKK 30.5bn to the central 
government in currency swaps, and the central government account in the Danish 
Central Bank will be increased by DKK 4.6bn. In 2008 the gross financing require-
ment is expected to be DKK 38.1bn of which DKK 12.8bn is expected to be cov-
ered by borrowing. 
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Table 5.9  
Gross financing requirement and state borrowing, 2007-2008 

 
  2007 2008  
 

 August 
Budget 

Proposal  
 

 DKK bn    
 Net financing requirement (-net balance) -60.9 -54.3  
 Redemption of central government debt 86.7 92.4  
 Gross financing requirement 25.9 38.1  
 - Payments from/to the central government in currency swaps  30.5 25.3  
 - Drawing on the central government’s account in Danmarks Nationalbank -4.6 0.0  
 Borrowing requirement 0.0 12.8  
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Annex 1 
 

Table 1  
General government finances, 2006-2008 

 
  2006 2007 2008 

  May Aug. Diff. May Aug. Diff. May Aug. Diff. 
 DKK bn, current  

prices 
       

 Public consumption 418.3 419.6 1.3 434.6 437.9 3.3 451.0 457.7 6.7 
 Income transfers 254.6 255.0 0.4 260.4 259.2 -1.2 270.2 269.8 -0.4 
 Investment 30.2 31.8 1.6 28.4 28.4 0.0 29.3 30.5 1.2 
 Interest expenditure 35.8 36.2 0.4 32.8 32.1 -0.7 30.2 29.9 -0.2 
 Subsidies 36.7 35.8 -0.9 38.9 39.9 1.0 40.9 40.8 0.0 
 Other expenditures1) 45.7 43.7 -2.0 47.0 48.1 1.1 48.9 55.2 6.3 
 Total expenditure 821.4 822.3 0.9 842.0 845.6 3.6 870.4 884.0 13.5 
           
 Personal income taxes2) 342.0 344.3 2.3 356.9 360.0 3.1 362.8 374.7 11.9 
 Labour market  

contributions 71.4 69.6 -1.7 75.0 76.2 1.1 77.7 74.2 -3.5 
 Corporate taxes 59.0 64.1 5.0 53.5 56.0 2.6 55.9 57.9 1.9 
 Pension yield taxation 13.7 13.7 0.0 13.8 8.3 -5.5 13.1 11.8 -1.3 
 VAT 167.6 167.9 0.3 176.0 175.4 -0.7 182.5 181.9 -0.6 
 Vehicle registration fee 24.3 24.5 0.1 24.9 22.7 -2.1 24.1 23.3 -0.8 
 Other duties 99.5 99.1 -0.4 99.7 99.7 0.1 99.5 100.3 0.8 

 Other taxes3) 17.6 17.0 -0.6 17.8 17.8 0.0 18.3 18.5 0.2 

 Interest revenues 21.4 21.7 0.3 23.1 22.6 -0.5 22.8 23.3 0.5 

 Gross operating surplus 28.8 28.8 0.0 29.3 29.2 0.0 29.6 29.6 0.0 

 Other revenues4) 45.1 48.1 3.1 43.0 43.7 0.7 43.3 43.7 0.4 

 Total revenue 890.4 898.8 8.4 913.0 911.8 -1.2 929.7 939.2 9.5 

           

 General government 
budget balance 69.1 76.5 7.4 71.0 66.2 -4.8 59.3 55.2 -4.0 

 Net interest  
expenditure 14.3 14.5 0.1 9.6 9.5 -0.2 7.4 6.6 -0.7 

 General government 
primary balance5) 83.4 91.0 7.6 80.7 75.7 -5.0 66.6 61.9 -4.8 

  
Note: The specification of total public expenditures and revenues deviates from the specification from Statis-

tics Denmark. Total public expenditures reflect public consumption, which includes revenues from sales 
and calculated depreciation expenditure, and total revenues include calculated depreciation. The specifi-
cation of public expenditure from Statistics Denmark does not include public sales, which are included 
in total revenues, and calculated depreciation is not included in public expenditures and revenues in the 
specification from Statistics Denmark.  

1) Other expenditures include capital transfers, transfers to the Faroe Islands and Greenland and Danish 
EU-contributions. 

2) Personal income taxes include withholding taxes, tax on imputed income from owner occupied dwell-
ings, specific taxes from households, tax on estates of deceased persons and other personal taxes. 

3) Other taxes include social security contributions (labour market supplementary pension scheme contri-
butions, unemployment insurance contributions and early retirement contributions). 

4) Other revenues include profits from public enterprises, current and capital transfers from other domes-
tic sectors and EU, and imputed (calculated) revenues such as contributions to civil servants’ earned 
pension. 

5) The general government primary balance states the balance of the general government finances before 
net interest expenditures. 
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Annex 2 
 

Table 2  
Expenditure, tax and revenue burden, 2001-2008 

 
 

 2001 2002 2003 2004 2005 2006 2007 2008 

Diff. 
2001-
2008 

 

 Per cent of GDP           
 Public consumption 25.7 26.2 26.5 26.6 25.9 25.6 25.6 25.8 0.1  
 Income transfers 16.5 16.7 17.4 17.2 16.4 15.5 15.2 15.2 -1.3  
 Investment 1.9 1.8 1.6 1.8 1.7 1.9 1.7 1.7 -0.2  
 Interest expenditure 4.0 3.8 3.4 3.1 2.6 2.2 1.9 1.7 -2.4  
 Other expenditure 5.3 5.3 5.2 5.2 5.0 4.8 5.2 5.4 0.1  
 Expenditure burden1) 53.5 53.8 54.2 53.9 51.7 50.1 49.5 49.8 -3.7  
            
 Personal income taxes 22.2 21.9 21.8 21.3 20.9 21.0 21.1 21.1 -1.1  
 Labour market  

contributions 4.4 4.5 4.4 4.4 4.3 4.2 4.5 4.2 -0.3 
 

 Pension yield taxation 0.1 0.1 0.4 1.6 2.4 0.8 0.5 0.7 0.6  
 Corporate taxes 2.8 2.9 2.9 3.2 3.8 3.9 3.3 3.3 0.5  
 Value added tax 9.6 9.6 9.6 9.8 10.0 10.2 10.3 10.2 0.6  
 Other duties 7.8 7.9 7.8 7.9 7.9 7.7 7.4 7.2 -0.6  
 Other taxes 1.7 1.2 1.2 1.2 1.0 1.0 1.0 1.0 -0.7  
 Tax burden 48.6 48.0 48.1 49.4 50.4 48.9 48.0 47.7 -0.9  
            
 Interest revenue 1.8 1.5 1.5 1.5 1.3 1.3 1.3 1.3 -0.5  
 Other non-tax revenue 4.5 4.7 4.9 5.4 4.8 4.7 4.3 4.1 -0.4  
 Tariffs etc. to the EU -0.2 -0.2 -0.2 -0.2 -0.2 -0.2 -0.2 -0.2 0.0  
 Revenue burden1) 54.7 54.0 54.1 55.8 56.3 54.7 53.4 52.9 -1.8  
  

1) The specification of total public expenditures and revenues deviates from the specification from Sta-
tistics Denmark. Total public expenditures reflect public consumption. which includes revenues from 
sales and calculated depreciation expenditure. and total revenues include calculated depreciation. The 
specification of public expenditure from Statistics Denmark does not include public sales. which are 
included in total revenues. and calculated depreciation is not included in public expenditures and 
revenues in the specification from Statistics Denmark. Thus. the expenditure and revenue burden dif-
fer from the ascertained burdens based on the specifications according to Statistics Denmark. 

     

 

 
 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Euroscale Coated v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed false
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage false
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 250
  /ColorImageMinResolutionPolicy /Warning
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.33000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 250
  /GrayImageMinResolutionPolicy /Warning
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.33000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1000
  /MonoImageMinResolutionPolicy /Warning
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check true
  /PDFXCompliantPDFOnly true
  /PDFXNoTrimBoxError false
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition (ISO Coated \050Prozess-Standard Offset, gestrichenes Papier, 60 L/cm, ISO 12647-2:2004\051)
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS (OFFSET: Creates PDF for offset printing from Composite-PostScript of layout applications \(XPress, InDesign\) with process and spot colors. Quality: 300/1200 dpi, JPEG Medium. Increase JPEG quality for critical images. Increase resolution for higher screen ruling. Preflight: images below 250/1000 dpi generate a warning; job is cancelled if fonts are missing. Attention: can only be used with Distiller 7.x Professional! \(050418/StJ. Use at your own risk. For more information: www.prepress.ch\))
    /CHT (OFFSET: Creates PDF for offset printing from Composite-PostScript of layout applications \(XPress, InDesign\) with process and spot colors. Quality: 300/1200 dpi, JPEG Medium. Increase JPEG quality for critical images. Increase resolution for higher screen ruling. Preflight: images below 250/1000 dpi generate a warning; job is cancelled if fonts are missing. Attention: can only be used with Distiller 7.x Professional! \(050418/StJ. Use at your own risk. For more information: www.prepress.ch\))
    /ESP (OFFSET: Creates PDF for offset printing from Composite-PostScript of layout applications \(XPress, InDesign\) with process and spot colors. Quality: 300/1200 dpi, JPEG Medium. Increase JPEG quality for critical images. Increase resolution for higher screen ruling. Preflight: images below 250/1000 dpi generate a warning; job is cancelled if fonts are missing. Attention: can only be used with Distiller 7.x Professional! \(050418/StJ. Use at your own risk. For more information: www.prepress.ch\))
    /FRA (OFFSET: Creates PDF for offset printing from Composite-PostScript of layout applications \(XPress, InDesign\) with process and spot colors. Quality: 300/1200 dpi, JPEG Medium. Increase JPEG quality for critical images. Increase resolution for higher screen ruling. Preflight: images below 250/1000 dpi generate a warning; job is cancelled if fonts are missing. Attention: can only be used with Distiller 7.x Professional! \(050418/StJ. Use at your own risk. For more information: www.prepress.ch\))
    /ITA (OFFSET: Creates PDF for offset printing from Composite-PostScript of layout applications \(XPress, InDesign\) with process and spot colors. Quality: 300/1200 dpi, JPEG Medium. Increase JPEG quality for critical images. Increase resolution for higher screen ruling. Preflight: images below 250/1000 dpi generate a warning; job is cancelled if fonts are missing. Attention: can only be used with Distiller 7.x Professional! \(050418/StJ. Use at your own risk. For more information: www.prepress.ch\))
    /JPN (OFFSET: Creates PDF for offset printing from Composite-PostScript of layout applications \(XPress, InDesign\) with process and spot colors. Quality: 300/1200 dpi, JPEG Medium. Increase JPEG quality for critical images. Increase resolution for higher screen ruling. Preflight: images below 250/1000 dpi generate a warning; job is cancelled if fonts are missing. Attention: can only be used with Distiller 7.x Professional! \(050418/StJ. Use at your own risk. For more information: www.prepress.ch\))
    /KOR (OFFSET: Creates PDF for offset printing from Composite-PostScript of layout applications \(XPress, InDesign\) with process and spot colors. Quality: 300/1200 dpi, JPEG Medium. Increase JPEG quality for critical images. Increase resolution for higher screen ruling. Preflight: images below 250/1000 dpi generate a warning; job is cancelled if fonts are missing. Attention: can only be used with Distiller 7.x Professional! \(050418/StJ. Use at your own risk. For more information: www.prepress.ch\))
    /NLD (OFFSET: Creates PDF for offset printing from Composite-PostScript of layout applications \(XPress, InDesign\) with process and spot colors. Quality: 300/1200 dpi, JPEG Medium. Increase JPEG quality for critical images. Increase resolution for higher screen ruling. Preflight: images below 250/1000 dpi generate a warning; job is cancelled if fonts are missing. Attention: can only be used with Distiller 7.x Professional! \(050418/StJ. Use at your own risk. For more information: www.prepress.ch\))
    /NOR (OFFSET: Creates PDF for offset printing from Composite-PostScript of layout applications \(XPress, InDesign\) with process and spot colors. Quality: 300/1200 dpi, JPEG Medium. Increase JPEG quality for critical images. Increase resolution for higher screen ruling. Preflight: images below 250/1000 dpi generate a warning; job is cancelled if fonts are missing. Attention: can only be used with Distiller 7.x Professional! \(050418/StJ. Use at your own risk. For more information: www.prepress.ch\))
    /PTB (OFFSET: Creates PDF for offset printing from Composite-PostScript of layout applications \(XPress, InDesign\) with process and spot colors. Quality: 300/1200 dpi, JPEG Medium. Increase JPEG quality for critical images. Increase resolution for higher screen ruling. Preflight: images below 250/1000 dpi generate a warning; job is cancelled if fonts are missing. Attention: can only be used with Distiller 7.x Professional! \(050418/StJ. Use at your own risk. For more information: www.prepress.ch\))
    /SUO (OFFSET: Creates PDF for offset printing from Composite-PostScript of layout applications \(XPress, InDesign\) with process and spot colors. Quality: 300/1200 dpi, JPEG Medium. Increase JPEG quality for critical images. Increase resolution for higher screen ruling. Preflight: images below 250/1000 dpi generate a warning; job is cancelled if fonts are missing. Attention: can only be used with Distiller 7.x Professional! \(050418/StJ. Use at your own risk. For more information: www.prepress.ch\))
    /SVE (OFFSET: Creates PDF for offset printing from Composite-PostScript of layout applications \(XPress, InDesign\) with process and spot colors. Quality: 300/1200 dpi, JPEG Medium. Increase JPEG quality for critical images. Increase resolution for higher screen ruling. Preflight: images below 250/1000 dpi generate a warning; job is cancelled if fonts are missing. Attention: can only be used with Distiller 7.x Professional! \(050418/StJ. Use at your own risk. For more information: www.prepress.ch\))
    /DEU <>
    /ENU <>
    /DAN (OFFSET: Creates PDF for offset printing from Composite-PostScript of layout applications \(XPress, InDesign\) with process and spot colors. Quality: 300/1200 dpi, JPEG Medium. Increase JPEG quality for critical images. Increase resolution for higher screen ruling. Preflight: images below 250/1000 dpi generate a warning; job is cancelled if fonts are missing. Attention: can only be used with Distiller 7.x Professional! \(050418/StJ. Use at your own risk. For more information: www.prepress.ch\))
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /HighResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [595.276 841.890]
>> setpagedevice


